L=

Total number of printed pages- 19

4 (Sem-1/CBCS) FAC HC/RC

2022

- FINANCIAL ACCOUNTING

( Honours/Regular )
Paper : COM-HC-1016/RC-1016
Full Marks : 70
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer any ten questions as directed :
1x10=10

forel S [z web) e Ted fl ¢
(a) The concept that a business enterprise

will not be sold or liquidated in near
future is known as

f e o 451 A ATV SR SIS
A S SRERE w2, % (PR =
(i) going concern

sfere afewi
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economic entity

wefAfes SR

(i) cost concept , (1)
e 4= |

(iv) None of the above Q: (i)
L CCROIIIERY ‘

(Select appropnate answer) (iv)

(TATE TG A5 Tieay) |

a definite life

an mndefinite life

(b) Which of the following 1s secondary (Select appropriate answer
storage device ? (TOPTE T TS THET
were TR (RCH e iR weEw 9w s |
1) RAM (d) Closing stock is valued at
(l’l) ROM e“!" bl qz‘é\' W& HE UFTe & T
) . '

(z-n) Pendrive ‘ (i) cost price
(iv) None of the above TT YFE
€9RT 18 T} ) L ,
) () cost price or marke! price
(Select appropriate answer) ‘hi er i )
; & whichever is higher
(W77E TEDH) A Claeqy) - -
. ‘ TN AR TSI TFE T Ty TF

(c) Accgrdmg. to going concern concept, a . _ '

business is viewed as having (i} cost price or market price
Sfere 2fsding = whichever is lower
© AISYNA 41791 SR, 951 R B e @@ : .
gﬁ‘iwm‘} &% -,‘G‘t?% TR RIS A58 U7 7%
(i) a limited life (iv) market price
(Select appropriate answer
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Under instalment system, ownership on
r ¥

| f) Any expenditure which increases
(¢ . i )
the wvoods passes 10 buyer only after earning capacity 1s called __ __
he payment of the last instalment by expenditure il in the blank
the pa; ‘ : g - .
1 hU\'(‘r (bt(lte 'thf’th(jr u,"’h a{;prour!,'r,? word, w _\r.f_\
BT - BN . Jp—
the statement is True or False) T A7 Toirze wwT "—’; TE TR 23"
. aE Y (ToTE WHIF AT T vEe BT
‘aly oafeT, 482 AAEE] fﬁo'ﬁ: TS 7y 1 The full § £C.PU. 1s Cent N
3 £ v : e : O of CPU.1sCentral ______
sy (e ooy fale wwr e fewe 0 . C_[ ull form o S
’ I nit. (Full 1 e blarnk
(T .1271’/ =b (e WG C7EH7T ) with appropriate word, words)
‘ j.2 4 #% TF Central Unit
~ B - 2 > ]Ch [O h(\a CPU ot < {1 ﬁ_ —
() Goods returned by the brar . d Borge wore o 2T ww B
office are recorded in debit side of RS . CA.AEP" < f }
3 : - C an 3 are same (Stare
Branch Account. (State whether @ (k) hether 1 ’r : _'_—:1 or i
: w r the statement is True “alse)
the statement is True or False) ~ ‘
. IFRS T& GAAP &3 IT
< frl g 1< ferm (TET 5% @ TIF IEw o
() Profit on sale of building 1s a revenuc
7] DT % - )
¥a (7 5% T 7)) income. (State whether the statem S
fg) 1FRSs are 1ssued by 1ASB. (State Truero_r F(}lse,t
; s T TG @E T ¥y Fre £F F% WY T
whether the statement is True or False) oFT Hel B _ ,;? < ;
(ST&ES] 2% (o T8 T EY &
IFRS a7 |ASB -z %@ =1fa &4 1 | -
ﬁ: ) . @ (m) Bad debts previouslv wrtten off bu
7 “< o] LIE T’ =t
I SE @ wsE B 7)) subsequently recovered 1s cred;\cﬁ. to
1/ The ' NPy . (Fill 1n the blank
) The full form of RAM s _ - (FHl in - with ro r’ r:: wor dLl 7:1’
. , vith a oprat ord/ words
the blank with appropriate word/words) pprop
CTREFE TETF 97 T 52 SET “W*T‘- \7“1
4 e G Pl
RAM = it B ( (o SR % B %5\?5‘_‘: s

' (23 (THTHT KTG TE T ewe o)
2 e @) N AR s <
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(p)

|verest on capital 1s a charge againg; |
(State whethe,
the statement 1s True or False,
. R N I .
Yeiteld GofqE T ""‘I_IL\‘J"I fline ﬂPLJm ; Q__
(Gfa7h & (@ 995 CIEd aq))

I)ltlf'llb

Hire purchase and mstalment purchase |
syslems are synonymous. (Stafe |
whether the statement 1s True or False)
c-av Aafe ure @ safe wbl AEdE 7
(Sfers mm @ Qg TFY )

Profit shown in the Branch Account s

transferred to ____ Account. (Il ip
the blank with appropnate word/word.,"
«i<| fesiore wya @ie _ [Zblelte Befae

(To3@ Xaq HifeT HZ 9@ 7))

E)

Answer any five questions very briefly :

2x5=10
¥ bTa [T Fsh! wae e fry) o
faj  What is hire purchase price ?
CA-&T o] G F T 9 e
(b)  What is branch accounting ?
“I1eil febief arad T [ 57 v
fcj Mention any two advantages of

CHCS) FAC HO RC/G 6

computcrised accounting system.
TGS Tobtot fea e o5 s B
a4 |

., VR

(d)

(c)

(9)

(h)

0)

Explain any two distinctions betweern
hire purchase system and 1nstalment
payment system.

CE-F oG fs um @ gnfea vz o
Ficaier w1 ol iy 74

What 1s matching concept ?

g @) fa ¢

Explain any two distinctions between
capital receipt and revenue reccipt.
] 27l T A5 2% AEE 4 facce
75! w1y gy a4 |

Mention any fwo components o

|

computer.
Fs5i7a A 75l TeRR A Sl
Explain any two distinctions bt
cash basis and accrual baste

/‘-_/\

Weern

()

accounting.
Bleieaca wsm fefe e A fofed =17
R 75) A< =i a4l |

. i ’ (]
Mention any two features ol Falhy

Tally 92 Rizewa 75/ (@fmi Borrl

Mention any fwo  qualictt

characteristics of accounting

feblorpacia Rz 7 wape

AL VIR
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Mention @y five users of accounting |
¢ , : , ,
information along with their Various g

information needs.

topofe w2 R A5e TR (S TE
fofeq TUR TG (IS CURY 9|

(h) Mention any five objectives of

() From the following particulars of

Sourabh Hazarika, prepare a Trading

- Account and ascertain his Gross Profit

for the year ending on 31st March, 2022 :

(T4 TGfaRia e fril wLiraree =@, 31 5,
2022 SR4T TEeE| TRGR AT 95 -
fa@ feviol eme @« wie (Sea Yo Are e
3l ¢

(c)

(d)

(e}

Accounting Standards.

tostoia s Al DT ST B

Explain any five distinctions between
capital expenditure and revenuye
expenditure.

o5y <A<l Al

What is a Balance Sheet ? Explain any
four distinctions between a Balance
Sheet and a Trial Balance. 1+4=5
Tgem W & W 1 Sged Ui Ty e
o1 e 4 [T B! A4 R = |

Mention any five needs for issuing
IFRS.

IFRS iR 33 R #H50] 2TareH ] G
Bl

4 (Sem-1/CBCS| FAC HC/RC/G 8
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-2
v‘ t
|
|

|

L

Y
&

Particulars Amount| Particulars Amount
| (Rs.) (Rs.)
Closing Stock 5,500| Salaries 2,000
T Sg@el WY

Raw Materials Rent 1,500
purchased 45,000 9

(@E T Sundry Expenses 500
Carriage on Purchase 4,000 et <

T G4de Tz 4 Fire Insurance of 500
Discount Received 500/ Office

Ein ke FETTe UTI

Sales 75,000 Wages 15,000
Opening Stock 1,500/ Discount Allowed 700
giedl Tgon 9gAFE AL

4 (Sem-1/CBCS) FAC HC/RC/G 9 Contd.



(h)

1

o}

1019, Mathura Cemen;

. yrils
On 1st Af J a Truck from Jupite

14 purchas¢ _ Jrom
l 1 i on hire purchase system

Wh((lk'{;lr;emem, Rs. 25,000 is to he
1\de]1ve1y and the balance i

] equﬂl instalment of
ayable on 31st March
h price of the Truck

three «
Rs. 30,000 cach p
r. The cas
1.00,000.
Show the Hire Vendor Account in the

books of Mathura Cement Ltd.

01/04/2019 +ifrd, Mathura Cement
Ltd ~& Jupiter Wheelers Ltd-4 #[€1 SRl
e a4 5 FF TR pfears, 25,000 G4
el Tl & aF SaRm 2
754 31 Wb @ifard 754 30,000 GFE AA7ifw
@ﬁ@lwmmﬁlmﬁmamw

=i 1,00,000 5|
Mathura Cement Ltd = 72re ©[E qrae

(Hire Vendor) fepiof ZES 41 |

Kerala Tea Company purchased a motor
car from Assam Motors Ltd. on

instalment system on 01/01/2019,
paying cash Rs. 10,000 down and
agreeing to pay the balance in three
equal annual instalments of
Rs. 10,000 each on December 31st each

each yed
was Rs.

'S) FAC HC/RC/G 10

‘,‘»"

(A
e -

Answer any three questions:

figaza) ot emm e frl ¢

(a) From the following Trial Ba

year. The cash price of the motor car

was Rs. 37,250 and interest was

charged @ 5% per annum. Kerala Tea

Company writes off depreciation (@ 10%

per annum on written down value

method.

Show the calculation of interest and

depreciation in the books of Kerala Tea

Company.

01/01/2019 @ifard Kerala Tea Company
9 Assam Motors Ltd=2 @l f&f# 2@ oe
e TB oG] T B ClCFEAFSTA A7 5
it fira i AR apifefe eife am 31 e
Sfird T 10,000 HE FAsAfasel ekl
fesfire oyt firdtal f% 281 | 59 I o0 70
s 37,250 591 W 7€ 4 a1 (2
5% 217 | Kerala Tea Company—4 aza 10%
7@ TP b6 oo wae e A
Kerala Tea Company — Zre IS I

s Sl w4 S Al |
10x3=30

lance of Sri
Arjun Talukdar and the other
information given below, prepare a
Profit and Loss Account for the year
ended on 31st March, 2022 and a

Balance Sheet as on that date:

Contd.
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firarl Ty & [efersy g

(4 ‘]-;i']'\'4
S Arjun Te Jukdar<™ ) o
'i ! IR sl 31 b, 2022 sy
il Bleyl]e N
i) A5 AT 4T AT ARG f2b17f i,
ya9l€] <
2w wlfdde il @«VWQ Ao Pl o |
- fﬂ?ﬁ‘*f@) ';
Trial Balance (g )
V Partlc«l»xl;rs' | Amount Part:culars " Amount|
| Rs) - {’ o _(R'?j',
4 (‘lusmg’ Stock N 13—0‘00(){ Bad Debts ‘ ’
| wrad) a7 ,1 Recovered / 1,000/ |
| SR R - L |
Camage Outward | 5,000 ol 7 }
| ca t.a . | L IS
| gl A W |
. ! 10.000] Bank Interest \
f ":-]” | Receved 600
o | 1 000] & e @it (e
| Q;;f;‘“““ ,' =7 Creditors 40,000|
‘ , ApGaml4
' Bad Debt | 2400 )
gt 4 | ()ulsundmg Wages
[
| Advertisment | 1,000 S Wﬁﬂ
 (ageia {’ Capital
- Drawings ! 4,000 et
| Az r Bill Payable
§und1y Debtors ;’! 48,000 o
| ke / Trading Account -
| Machinery 15.000| (Gross Profit) h
RE / FrRe ot (30 e
| Salaries | 8,000/ Sundry Receipts
7 G o |
1,35,400| Total :

’/ Total

4 (Sem-1/CBCS| FAC HC/RC/G
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Adjpustments

pReilip

(1)

(11)

Outstanding Rent Re. 5 000

Tollfeq esfay 100 2 U Hiad

VMG Gl

Machinery to be depreciated by 10

wiLal

(b) From the following Trial Balance of

4 (Sem- 1/CBCS) FAC HC/RC/G

Sandip and Prakash as on 31st March
2022
below, prepare Profit and Loss Account

and Profit and Loss Appropriation

and other information given

Account of the firm for the year ended
on 31st March, 2022 and the Balance

Sheet as on that date:

Sandip ®f% Prakash- @&€ fe 31 (b,
0022 wiféuq Tge fewefe ok Sl O
ol, 31 W6, 2022 Wifd<s T o TR AT
SS-TEAIRGI 25191, ST Gorars (b1
R Te wifdes Gyerd 2ge ¢

13 Contd



Trial Balance

- articulars Amoy
Particulars Amount P nt
(Rs.) I (Rs,),
md Machmen: ol 000 C.xpl!.ll ; :
& N .\"'x" N | ‘\:(" :
General Expenses 11000 Sandip 1.00,000
o ; 1g0, Prakash 00,000 11,60,000
PEEEEN N 4 -t
ST eode S I Tradmg Account
30,000 (Gross Profit) 1,71.400
R | T B g )
3 el 20,000 . L
\ b OQuistanding Freight 400
N 13700 HETE @
Sundry Creditors 89.120
Cash 1 Hand L340, Ry e
RAPE LT - | Provsion for Doutdul Debts| 2,000
Investments 0,000 7y a <l
nvesiments LY ARSI
e
Cash ar Bank C11.240 ‘
TEE UE ST Copnmssion [ 8,840
Bad Debts 2,800/ FE
wEdy we
ERAET ¥ Bills Pavable 14,000
Sundrv Debtors U8 400, 277 @
D 1l ‘. - !
Buidings '1.18.000
Publicity ©10.000]
Egn '
16,000/
p 10,000 | |
h 6000 | i
]
45760 Total 445,700

(e feTe1a)

Adjustments -

N

(1)

(1)

(i)

4 (Sem- 1/CBCS) FAC HC/RC/G

Prepaid publicity Rs. 1,000
TR 2 {98 b

Depreciate Furniture @ 20% per annum
and Plant and Machinery @ 10% pai

annum

WHAS TG 20% W@ FAba| a1l
G4 10% 2@ R 4faq #i)

Partners will get interest on Capital
@ 5% per annum

SR TaE SEeRE @eie qgfa 50 W e
A

Provision for Doubtful Debts 1s to be
increased bv Rs. 2,400

g Aqd sfme @ Fl 2,400 bl qf
=

15 ('UHHI
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e e

sders L@
: o 1ts holkatd Branch at cost ol
good a Bra \
IR ~rom the following particula g
e necessany Ledger A(‘ooun{ ,
S 'y "'],\ HC‘Jd Ofr . S
R IC¢ Uundey
\\" Wh 1 .’j\\.‘k‘:cr\\\, S:\'St()l]]
=, yun Traders Ltd 4 TRISES e
e & IW @9 NITs
- ) WS S \\{‘ \.‘.-QQ {_:g
=, TS Wk TR AR, gy

NSIG

N R ——
g AR TFE N ¢

éarticulars Amoun{ ]
. Rs)

- ——

Opening Stock at Branch

at cost to Branch ‘

S |
x2@ TT TETE SNE TEE THE A |
: : - -~

Goods sent to Branch 1,60,000
at mvoice price
GrgT YT WA AR ARG
Loss in Transit at mmvoice price 20,000
a7 YT LT FRESWR AN
Pilferage at invoice price :
g € Price 8,000
faeen T3 Sia< orfamic
L >, | .
N ™ - 1 -~ O -
Normal loss through wastage 4,000
at invoice price
ALY TEIL A€ ATEEE A
Casl eoat Bron ‘ -
> SRS YL h | )44 OO()
-y Kl
“ LAY f/l

1 of Guwahat sepg
) N

40,000 | g

-~

L "

‘. Particulars- - Amount
NS - (Rs.)
| Expenses o4 000
| A

i A} e Q

' Closing Stock at Branch at 48,000

cost to Branch
S T o6 HIdre FEE) [gE o

Recovered from Insurance
company against loss m transit

S (eTIRbIE RAFND I (i’

1..000

- —_— S -

(d) M/s. Assam Traders Ltd. purchascd
some plants on Ist April, 2019 from
Mumbai Machine Traders on instalment
payment svstem. The cash price of the
plants was Rs. 8.00.000 pavable as Rs.
2.00,000 down and the balance in three

equal annual instalments ol
Rs. 2,00,000 each, mterest was to be

charged on the unpaid balance at 3%
per annum. The Books of Accounts are
closed on 31st March, each vear and
depreciation on plants was wntien off
at 10% per annum on reducing balance
method. Pass necessary Journal Entnes
in the books of Mumbal Machine
Traders for three years.

1 (Sem- 1 /CBCS) FAC JO/RC G 1T Contd
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() Explain how revenue 1s recognised as
per AS-9.
AS-94 e AGH (@ b 4 @ A
|

10 A M/s. Assam Tlad “

| M,..ni.u Machine rradel‘gq i
Tl (pyuld BT Ty ﬁT«].
IRILR el wifie 8 ,00 000 N *
ore sl )()OOOWWWHE}“ -
o 1) il 2,00,000 T a5 figy,
‘mvilrl?’oéﬂmﬂﬁ‘nﬁamu%\amw :
eete qufd 5% AE O a4 3 g

gfq i 4= 31 A5 T Awad )

sl G TG BTG s 1,
Lo, e TaE RTEA W Mump,

Machine Traders—= 751w fof 2w -
X \Q‘!‘W SI7aW| m ﬁm

— —-‘1’_-_

) (1) Write a brief note on various types |
of Accounting softwares. "5 |

fen qaea ZHIoRAT TEANEE asirg l

ﬂ."‘y 5;; W a‘l %‘i‘“ n

. : S

(i) Mention any five distinctions |
between manual accounting and b
computerised accounting svstem,

wn

| 4(Sem-1/CBCS) FAC HC/RC/G 19 17000
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