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COMMERCE 

l l h)nuu1 ~ nenl'riC' ) 

A,,1.W(' 1r the Questions front any one Option. 

F11ll ,\ /<1rk,') : SO 

\'1nw : 1'h1 t'r hour~ 

The fi gures in the margin indicate 
fu 11 ,narks f or t he questions. 

\n.s , t1cr either 111 English or in Assamese. 

Option - A 

MICROECONOMICS 

( l lonou rs C1:neric ) 

P., pl· r : CO M- 1 I G- l O 1 6 

(A) t\n--.wer thr fo llowing ques tions: 
(a ny fi ve) 1 x 5=5 

-'. ~t-=- f1,1~1f ':11'"1<1 ~ ~~ ~ (Nl~ll11' 9'r5rn) 

(1 } Define mnnopoli~1 ir con1pelil1on. 

· •·. -~H~/4 ~ -!.Glf'11 ~l 1~M1 11~~ ffl -;,f 1 

(1i) Deli1w c~ost f u net ion . 

·, -~ ~t~ ~ ~~1 f1TI I 

< 'anld. 



-. 1 ri ...... : .;iJ cost. 

-~f:i; . ~ '>i ,~ ~~JI I 

W"'.. :-- .soquqant? 

(Vl/ \\ n •. • ~ :-ubstitulion effect? 

f.' ·~ !."?<' ~ ? 

(i,u '" ha: ,s collusive oligopoly ? 

1 u. \.\ l·.1: d0 \ "OU mean by income 

c: t.:.'!) 

.. , d ·1 example of opportunity 

(8) Choose lhe correct answer : (any Jive) 
1 i..:=i=S 

~~ ~ ~~ ~m ~ (MWZ'ft 9/rm) 
(i) In monopolistic comprtltion __ 

products are so lei . 

\Qwrf~ ~~c,<fi ~~­
!·MPi~~ ~ ~I 

(a) Homogenous 

~ 
(b) Differentiated 

MC~~~ 

(c) Both 

~ 
(d) None of the above 

'{3~ -!l°W3 ~ 
(ii) If good y is interior good the shape 

of income consumption curve will 
be __ 

y ~ ~ ~ ~. ~ ~ ~9fe'\5l'i'f 
~ __ '5l1<JSN><1 ~ I 

(a) upward slopping 

~'i~ 
(b) downward slopping 

~~ 
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., . .. 

b,,l·l--\\ ,lfd sk,ppmg 

'~~;l J~.,~ 
(;} Nlml' or UH' Abm·e 

.\R cun·e 1s known as 

~ m 1.-\Rl ~ 1\;;1:-i ~ ~ 

1t1I prntit cun·e 

;;"!
1 ,!'. <Tl ~--1~~, ~ 1 

{b demand cun•e or price cu1w 

s ~ .. 1 ~ l <1 ~ C<f'<Jl 

(cl .-\C cun-e 

G ~ tAC) (<K1 

(di None of the d bo\·e 

til l The 'iU bst llUI 10 n eflec t can 1:: 

mt".-l -.,u rrd htldmg 

1h1 UL!tn " " c, n"u nt 

(r } pril't' of nm· ~nnd .ls l'tH1 S t.l !l l 

(dJ price of c.11! ~l1l1ei s ,1s con::-t.-rnt 

~~~~ 

(v) A firm wil l be .J t equiliunum 

regarding ust> of a fac tor 

cnmbm:1tion. \\ hen marginQJ r.1tr 

of technical substitu tion [MRTS) 

between fart urs 1s _ _ t o t ht· 

ra tio of fortor prices. 

%~ ~ ~ful!: .£.~ ~~ 

~ l•Pll~)~I ~ c~% m mm 4\IR<t-.fl 

~~~11--lil ~~ ~~ - - ~?i: ~: i 

(a) less tha n 

~ 

(b) more th,m 

~ 

(c) equal 

~ 

(d) indt>pcndt>n t 

~~ 
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I.
 o li stic induslri e ~ 

O 1go p · 
c li nr:icte ri zcd by 

-~~~ ~~ 7:ffii(tT C~ 

(a) n few dominant firms a nd 

substa nti a l barrie rs to entry 

c~~ ~'$?'{i~l~ ~~ '5Jf<!, 

~~ <fll:11 ~W'! 

(b) one dominant firm and less 

entry barriers 

~~ ~')?'-:1~147 ~ ~R, ~ ~ I 

~ 
~~ 

l'H.~~ 
' 

(c) few firms with no barriers 

~ ~ ~ ~I <fl<11 

~ 

{d) None of the above 

'G9f~ <!l~'G <ffll 

(vii) The co'.1 cept of group equilibrium 

is applicable to 

~ ~i<iPil~l~l~ <ff1Cf'ITT1 ~ ~ 

(a) monopolistic competition 

~<lilf~~ 

(b) perfec t competi tion 

>F4_,r ~r.,nf,1(51 

(c) monopoly m arke t 

<!l<N.o f~ ~,1 <mfl<l 

(d) Non e of the a bove 

{3 9f<Pf <!)l,1\(3 ~ 

(viii) Price dis cr imin a tion wi ll b e 

profitabl e only when t h e 

monopolist find s that the price 

e lasti c ity of dem a nd for his 

product is diffe rent in differe nt 

markets. (Tru e/ False) 

~<f;f.b-fu'm <ITTP'lrrfl lfl~ "TIT.<! .f<J fa~M<fxl"I 

~ffi<fi ~ C<n~I ~Pl 11<1 f¾f~ ~I~~ 

(\5'i(f ~ ~·R) f.q!Z::, :J ~(~ f<i f..;~, ~!J I 

( & ifii/ i!il~ ifii ) 

(ix) A firm's shut down point is 

reached when its AR fails to cover 

AVC. (True/ False) 

~~cf]~~~~~ ~ ~<TI 

~ ~ (fl~~~ 9iM<1~;1-,'f\c1 <1TT! "}fl~M 

~~I 
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. _. ,\ H:-! questions : ( 
any five 

2,. 5_ . 
~~1 c diJc<fSJC,fl' ~ ) -J r_ 

) . ·: , '", ':5:- t>Li sucity of dema nd . Whd' 
. •: .1: ~Ire of cross elasticit,, f 

.r ()· , .. ,•:~::<nt ..l~· goods? · 

::--~l [~ ,~ ~~-~:~ J'f\~ ~"'rt ! 91S-,,.,,__ 
, ~I · 11 ~ {' 

-~ ;:-"~ ~ij¢ ~~ ~ 0"r.i<?.c , 
• '! I 

~frntion t he properties of isoquan· 
curYe . 

>i-:~~91~ ~ 'czjxj?.,J>i ~~ ~"<J ~ I 

(c) \V ha t is i n fer i or good s ? Gi ve a r. 
3

. 
example . 

P1,r.2. ~ f<f- ? ~~ ~'1 w.:r1 1 
td} Distingui sh between money cost and 

real cost. 

{e) 

if) 

,.mf:::r<ii <1:rn ~ ~1~ <ITTRl 911~ ~ <11 1 

Mention the two conditions of firm' 
equilibrium. 

~(WJl'i1 ~ ~~-~ '~J<Pi1~J~ ~ :(bl\SCtH ~ 

What a re the two factors affecting 
income elastic ity of d emand? ,. 

(g) Mention the two cha racteristics of 
duopoly market. 

~TI~~ ~~~"</~ I 

(h) Mention the necessary conditions of 
consumer equilibrium. 

\S~~1~1.\1 ~l<i!>Jl~J\!ll'-1 ~Jrr'll<f.l~ b~C<ll<1 :Sm~J 
~I 

(i) Distinguish between fixed cos t and 
variable cost. 

~ m ~ ·1K<l~•-P•nc, ~ ?ff~ ~~ , 

{j) Define economic re'gion of production . 

~~~ '5!~ ~ ~~~ ~~ I 

Answer any four questions of the following : 
Sx4=20 

\!lcii\!l fqw:1111 fiic<tSlc,tJ ~ ts~ fc;j~ g 

(a) Explain different types of price elasticity 
of demand. 

(b) 

~ ~ ~~ ~;f '.!'.j<t\j<i!.>j~~ ~f ~, 
Distinguish between economies and 
diseconomies of scale . 

~~~ '5!~ ~~~ ~ f.p,~~ ~ 

~ 9/1~~~, 

:l"{i ~ 1 fa:f'!l~1'1<f.\~1 ~'TIJ ~l fJU1 ~9fl!Wl 7-
T? ~ 
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4 

{cl ~, lll' t11t' rc·J.1 t 11 JJ1ship between ave-rag 
;.n~t l \l'I. nd m.1r6inal co~l (MC) cune~ 

~ ~"Rt ~ r :[<fl ~ ~~ ~4 ~<f. CV!l-S~! i 

(dJ \\ ntr ~horl notes on : 

ti~~ f.;·:::J: 
(I} \1Jrginal Rate L)f Technical 

Substinnion tMRTS) 

!11~~~~<!~<1 

(iiJ Expansion path 

(e} Di:)tin;ui~h bt tween Walrasian an 
Man,hal!:an stability analysis. 

lfJ 

-zy.=r.n ~ • '1•~,:;-'-" ,..~<'I .!-l ~'11 m~ r.>fl~ 
('o1~;~~ 

D1~~ LSS the concept of industry's long-
rul" sunplv d • 1' •. curve un er perfec t 
rompctmor. mark1.:t. 
:i-) ... >9!, 9!flr,1'ltr:~ - Si / • ~ - . .. ,..;,•r;• ~~m E'Ml'7f~ lf!'<J<f.1~ 
Cr.1',:Fl 0~r,-, ,:f,i'1Tl:iiJ !l~ ~ I 

lg) Mention th m . C' as•,umptiuns of 
onopohs11c k mar et curnpellll011 _rm-~~ ~ 

1 

- ~ .-. i%!:1 ~ i;r~Jl•fPf'f1.-r-l_~ tr.Jl"-:.:! 

:n I ( UL M E liM/ G 10 

4. 

(h} Explain !ht' concept ol kmkt'd d1 rnn11d 
curve. 

Answer the following questions· (any four) 
10"·1 ,10 

~ ~ 11TC<Wf<l ~ ~1n ~ (filt~rvrt ~) 
(a) Define Engel curve. Expl.1in th,· 

derivation of Engel curve from mco1 nt• 
consumption curve for nonnnl good. 

2 ➔ 8:J() 

<ilt@lc'l ~~r: ~~ ::i.:1 ?-I'<" "ir~ rf ,rtl :Pf-f •-:.cm 
~~'ij ~lf<: ~~.1d-!. ..!;~~ ~~~ ~-:•T0• 

~~~? 

(b) What is pnce consumption curve ·.J 

Explain the shape of price consumpt 1011 
curve (PCC) if good x 1s Giffen 1wod 

:2+8 10 

~ i~'ii ~'1 f<- ? x-f<1n,R ~-.w, tir<l l?!r:~1~1 

~fiE~ ~Tef.:. <ffl~'Jl ~All I 

(c) Show tlw \\ clfarC' effect of c:a:-.h sub~1d:,. 
and kind subsidy with the help of 
mcl1fkrcnce curve annlysi!:i. 
•l'ii'1 ~.9i ~1Jl ~A>~ ,rr~◄ ~r.r,~ ~::.~ 
f;r.{r,9f'!fi ~\~ ~er, 'i0Jl~ Ufo;=Jlb";11 <fi,,fl I 
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re l'r ,11i < price e lasticity of demand . 

o .~-:U$~ n1rious factors affecting price 

e!Jsnc1ry of demand. 2+8== Jo 

~ ~~ ij:~~f~ .,,~ ~~I I ffi ~ .. 
~ ~ c~:S G9f1'f1-:P1~~ '511Ci;ill>r11 ~ I 

if) Cnucally explain Stackelberg duopoly 

model. 
._ ~ ,.._ 
ci~r,,<l ffl<!<f.R ~ >1~1r.i;i15"11'1l<fi ~~ 

~ 

fr;) What is monopoly? Discuss how price 

outpu t ,., determined under monopoly. 

2+8 == 10 

' -:.(I/ :) 1 1~11 f-11 ? -!l~ ~ ~ '5l'f<l., i~?fllii1 
' ( ' ✓.,{ • 
• 1. : ·A~/4 '•'~•14 '., ~'?) ~,TI ~ , 1 

(h) What is price discrimination? Explain 
the degrees of price discriminati on 
under monopoly market. 

(i) 

UJ 

~ f.qc~~<l)<tl"I mr-:i f<I) '? l.!l<'flr.5Rim ~1'1"!i i.T(j 

f.k~~<fl<il~ ~ .JRIP1~~ <m-:tfTf "5Jl?f<rr\;K1f I 

What do you mean by producer 's 
equilibrium? Explain producer's 
equilibrium with the help of isoquant 
curve and isocost line. 4+6= 10 

MC.'9"'!>1.?4 '?3~~ ~1<i>tl:.Jl ~T ~ f<ii ~ r ? 

i~~ ~l<!>i!'m i5J~~l~f ~-~~91T'f.l i5Jfq. ~ -

<ml ~~ ~ <m"<ITI <fS<ll I 

Discuss different methods of measuring 
price elasticity of demand . 

~ ~ ~1~ 'lj'f-11 <!>'if~ ra~~i 91'ffi~>i-F 

i5J1 t'ft1 rRf <l>'ifT I 
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Option-B 

INVE$l'ING IN STOCK MARKET 

Ho,1ours Generic ) 

?aper · C0:\1- HG- l 020 

i. _l_:, swe :- any ten o:· the fol!m,·ing ques tio 
.. 

n s 

d :: O!~cCi.cd : 1 x 1O==1 0 
,=, -- 9'-X "~ ,... ~ - ~ -

- • ~- .-~. -r .':<1.-: c. ~<t: ·c../7 ,..i<.'-'t </1 \.:) ~ l~ -41 ~ 

/ai \\':1:c~ o '.· i._he '.allowi ng is the most 

s_~t2.ble 0 ~ ~10n Ior an inves tor ,,·ith low 

:-: s.r.: appeme ? 

(i) Bond (ii) Equity 

fi.:i1 Fi.xed Dfposit (iv) Derivative 

~ ~ (Choose the COTTecz altrmative) 

~ ~9-7 -; ~7'1 ~ ~ <=', 

' . . , '< Y..;' ~ r• ~ ~ 
' 1 ~ - , , ....- -1~ ; ... ,'l•C,c::t ~ 

!.:--~ ~ ~ as- .r0 ~ _ 
• • .J ••~ -.., <<:: ._;; 9i4 ,r.-. o 

~ " 0 

(i) 

(rii) ~f- ~ (iv) %~~ ;@J 

( ~~ I~ ~ 8Tc'f'(3"?fl) 

fbJ NSE was · 
· incorporated · 

. m the year 
(!} 1992 

(ii) 1994 
(iii) I 995 

(Cho (iv; 1996 
ose the c 

OTTect altemative) 

.: s~rr. · . · cacs · '"c'" . 
.... t ,S\<, G 14 

NSE ~ 5"-i\!i f;i~ ~ ? 

(1) )~~~ ~ (ii) )o1o18 ~ 

(iii) ) ol ol <? ~ (iv) ~ ~ ~~ 5../~ 

r~~ R<t-~(0 ~ ~'8?!1) 

{c) " The basic objective of investor is to 

minimize the risk and maximize the 

return on investment." (Write whether 

the statement is Troe or False) 

,~i:; / , 'i, -
"'l"l l"irl 1~ 9f'Tl~Xf'f.1 'G ~ c'Jl\5 ~ <f.<'11(. 1C~~ 

~~1~~~ 1 ' ' 
(:b~ mm~ (i{ fi1oT wr<!!J 

(d) Investments in securities issued by 

government have no risk (Write whether 

the statement is Troe or False) 

~ ~ <f.<'11 :dN,~~ ~ <f.<'11 f4f.mn~ 

~9MP'l,<fil ;iJ ~ I 
('5J~ ~~,Cr{ fiJD/ Wf"</7) 

(e) Write the full form of CRISIL. 

CRISIL ~ 9!'l ~~ ~'<111 

(f) Badla trading was banned by SEBJ with 

the introduction of 

(i) futures trading 

(ii) stock trading 

(iii) cash trading 

(iv) goods trading 
(Choose the correct alternative) 
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( ~~ fii~ ~ ~,.,,t, ,J l 

ln11 t u.ll fund schcn1e \\' 1~, , .. 
' '' I t ~t I" ll \ 

(ii) 1 QR7 

,1,1J (il1
) Nunt' nf t lw .i bt ivi• 

, L ~hoose rhe con"(><'( (/It, •n ,u11 V( ·) 

•~ ::: ,"'-7 -=--~:.J~~m ~ ~1of., ~11~ (~r,,.
1 

(I.U' I , ., r..i _.. _. < "'f 
I - · n -1 .Iv '.i •l:.-,1 

( ~ ?i l-11-'1( , / 1rfi:- ::,/;f t,;11) 

, 10 1s t he regulatory --J U1 h ,;nt y ol 

· u• SLock \1arket ':-

· 1 t ,~1 01 It.d)t'r ~ urd <' r•, ·,,111. •. Jrrtrw, 

11 h ·-. i lau·d tr1 lht ira<J /.!' -• ,11 rn 

llllt ,lt~ 10-., ,, {~~ n•,, n rJ•t)u,, 

1i1i. ,tu1, mer J LS Tr..~- or I r1/•,1') 

M I I 11 

-

•~1~HI· I V- 1, l!f,'1 .'~~. l<Pil i1-. %, .• · t • I 

•J~ '1-<1-llb•l ~t, ~11 Yf•M11l ••i'!I • ~1 I 

( JJf ~N:J ;t,{ :,.,:_i / (,J fl tl,f f.~1t,I I 

(I} \ ',1h111 1ui111 il 11 s k -. OH'. 111 ~ q u nn l1lu : 1liu n 

111 1111 ·.is1111•111t· n1 ol 1'1 1' 1-- in 11 1<, 11t· t ,1n 

11•1111 ~. (W,i r, .. " ,J,r 1/l(' r 

r/11 · sw r, ·nIc111 i.-.; T'n w or J.'uh,•J 

f.1 9f1W&1~'1ll◄ 1e-rr111-~ ~f:ir.e'I l~9111P'l~c'fl!<1 (,:.Tfl't•! 

f, r., .. iC1 '-ll4lr;.t~ <J~.1111 1 

( .Ei:f i!,N.,-W, $ 7 A !lib/ f<.1"'11) 

(k) l11t c rn e L-lJ 11 s (·tl t r,Hiin g s n v1c es tu 

investor~ sL11 rt cd 1n l 11di11 fro11 1 

(1) 27th J ununrY. 2000 

(11) I b l h I\ ug11~1, 200 I 

(i ii) 5th April . 2002 

(i11J J1d N1l\l'mlwr , JQQ4 

(Cl1t)(1,<;1 1/1e cont!<'I 11/t ,·nwr11 Jf') 

~l~~~ 1:00••~ ~~ ~lrMi c>,~ al<f~ 

~ 

(1) ~'\ ... ,,m~l. ~ 0 0 0 

(II) ~~ ~l\, :i oo ~ 

(111) (? -lll!M, ~ 00 ~ 

(11') ~ -it~~◄. ~ ~~ ~ 
( ~~ /q,n!( r:r :fl!t ~I,- {• ir/ ) 

-1 l~r m I l'lll ' " l ~Ill l 1~~1/ c; l , 
l ', H I 11 / 



(lJ Li qu,ci it_\" r a tios drC expressed 111 

ti) pure n-1tio fo rn1 

fit) fJt'ff."ll tngl' 

/ii1) r.Jte of ti me 

(iii) None of the above 

~W'fi i5f.I~ ~ -icr ~~ ~ 

(1) ~~ ~9(/~ ~~ 

(11) Xf~1~~ 

(ii1) ~ ~ 

fwJ '{3~ --BW-E ~ 

( ~~ fj~ ~ r.tf#t'8ff() 

(m) Who are !he partici pa nts in d eriva tive 

market? 

(n) 

(o) 

--:. l"rG ::rr;;. ~ ; .... " C'\ 

,::;~ " I'<-,.::," "' -.., ,X/~<f] ~ij ~ 

Hedge means 10 min imise loss or risk. 

(Write whe ther 
the sratemen t is True or False) 

(~~ :;j':i: 7?;rr,, ~~1~~ 
' , •<,'( . , .. , - ' " ' l 'I ¥ R7°'.J<fS?I' / I 

(1..rJ~ mnztf 7Tof (rl firo7 #r'<!f) 

NA.V in dica tes the co~, va lu e uf th e 

unns in a fu nd (Writ e w he the r 

lhe s ta temen t is 7) ue or False') 

N /\ V .!l -olfa:; (/,,., <l r'r -
·1 - '--!IJ/ . ,1c;~1 IPJ~,;-rr1. ~ 1-1 . 

( .fl~ ~(uf >ll>f c;r ~ !if,~<!/ J 

·l (Sc-m- l Ull '>/ ',I i( L ;SM/ G l 8 

-
L 

{p) Which of the followin g is true a bout 

prim ary market? 

(i) Primary ma rket is the place whe re 

public can buy and se ll secunues 

from one another . 

(ii) Primary mark e t s r efe r t o the 

mobilization of funds from th e 

public by corpora tes through the 

issue of shares/debentures. 

(iii) Primary markets are pl ace where 

only short term instrum<'nls arc 

traded. 

(iv) Primary m arkets a r e mark e t s 

where commod ities are so ld. 

(Choose the con-eel altemat zve) 

~~ ~ ~ \!)r.M C<P~ f<ref'!'. ~1ai 9 

(i) 

(ii) 

(iii) 

(i v) 

~Q/m. ~ m~ ..flr-:i -ilfG ~r;i 7J~ 

~ !<fffi"f -!!~ ~~~ 91~ ~~ 1~ F~ :¥?] 

'51A, ~ <f)ffi 9iTC1 I 

'.11!.IITT ~ R'i'J~ t:l1<f! ~~'Pl 9/<ll 

\5l~Xj~ / ~ '1~ rwf<4 ,s,Rm." ~ ~~'if~ 

~ "F''TTll 

~~ ~ 00 --BFI 1'R ~ ~F.J 

31/1ilcil,4 ~/~~~~~ I 

'.11~ ~ ~~ -!!~ ~ ~ ~~ 

~ ~~ I 
( &1?1 !4<PfJlcC7 iJ1fo.; ~0<rr) 
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.\ 11s,, ,·r any jitllf ,lf I lw 11,11()\\'II\~ qucsri1H1 s i11 

.1li_, 11! 50 \\',,r,is c.1,·h 2 ' ~ 1 ll 

\! .,., R~ l'yW ~ l!'~ t~1~{. ~ ~ ~ 0 tii ~f~ ~ N 

~ \! { -,:, i -.:..~ Z."'<f. 

(n l l\knt 11m 111 -.1 .1d\',Hl l.l~cs n( investment 

in b,inrl 

~~~ ~f.1-1'il~ ~-:-;-, ~~ ~(If~ ~ , 

(l>J Wht\t is tnrdnt b~ 'l'P r pnr,llt' A11 nu .il 
Re-port. ? 

-<fi9fHj -!l~~ f.f(,91l't,· ffe~ f<$ ,r-~ r 

fr) G\\c the s ign itir.rnrc nf NJ\V 111 mu tu.il 
fund schcnw 

'?,i)T~~-m i_fui ~1,f.:r\!: NI\\,' ~ u4~ f.-,•)/1 , 

11:-.,·m I l IIC'~I \11L'I ' IS\I C 20 ~ 

-

(, I} 1,·,p11,i11 tlic 111(' , IIIIII J~ nf cJplllll lli Ill 

dc11v1 1l 1v,• 111.,rl<i·t . 

t~l, ,ifl.ll <l{nl1\") \!.111b•l<l l•~vr ·1l11illfl 1•'11 1 

Mc,11 l() Jl fl/ 10 r, •:11 ur,·:-l qf III Vl" ,I II H'II I 

f~f• l~l',f<! {&) t 1f•1~1 kt..,11 1 

(I} Wli:,t i:s lll(' Ulll llv ':-;loci< 111111 !<ct Il l d <' l' 1 
/ 

'~-Ti -.i1r.~t \!Jl~l<1 ' 1~1r.c-i l4i 1-&rl v 

(rJ} ti iv,, l'1<' 111 <'0 11 j ll g of I IH' I 1~ rill 

'dcrivot iv<' '. 

~t, ~fQJ"1 '>1~~1 f1111I I 

(/1) Write two funct 1011s ol s tu1· k cxc.h :11111;<· . 

~frlm-1 C <fl~<! 'JiJr <1111JH1r:t) 1~11 I 
(i) Ddinr Mut11nl l◄'u11d . 

t~~B1m ~fo,<t ~'<-&31 fi11111 

(i) C.iv<' tlw 111l't1t1ing vi' price l>und . 

~~b C~'-04 ~QJ ~~111 

J. Answer any four of the followi n g qw.:s1 ions 

i11 nboul 150 words l':H'h : :,x4 .:2 0 

~., fiJZ'1SIZ'iff ~ ~11·1<1 :1~r•1fl.~ ~n.i ~ao'i,t .i,;i 

Wj.\j<1 ~ ~ fc1~1 g 

(n} Give the nwoning ,)f bond a nd expl:.,in 

il~ ch;1rncteristics. 

<1-0~ ~Qf 'fl9Tf~ f"I~ ~1~ ·~1<1 ?.4fi.1~-1~ ~m~n 
~ 1 I 

. 1 (Si•m- J/ CBCSI Mll'E/ ISM/ l i 2 I 
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' 11, to~ nott on !Pu _ 

, N'P<"lll of credit ratino 
t'I 

'Ji" -.,. :_ !- -~ (l:'= 7? 

e-ent. ·~µes o 
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